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Auditor’s Report

1 have audited the attached Balance Sheet of Lovedale Foundation as at 31= March 2014,
and the Income & Expenditure Account for the period ended on that date, annexed thereto.
These financial statements are the responsibility of the Institution’s management. My
responsibility is to express an opinion on these financial statements based on my auwd:t.
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nents given below, I report that:
mation and explanations which to the best of my knowledge and
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e wl according to the explanations given to
r Pl ”’.‘r!' cocount give a true and fair view in



